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Independent Auditor’'s Report on the Quarterly and Year to Date Audited Standalone Financial
Results of the Company Pursuant to the Regulation 33 and 52 of the SEBI (Listing Obligations
and Disclosure Requirements) Requlations, 2015, as amended

To
The Board of Directors of
Shree Renuka Sugars Limited

Report on the audit of the Standalone Financial Results
Opinion

We have audited the accompanying statement of quarterly and year to date standalone financial
results of Shree Renuka Sugars Limited (the “Company”) for the quarter ended March 31, 2024
and for the year ended March 31, 2024 (“Statement”), attached herewith, being submitted by the
Company pursuant to the requirement of Regulation 33 and 52 of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015, as amended (the “Listing Regulations').

In our opinion and to the best of our information and according to the explanations given to us, ,
the Statement:

i. is presented in accordance with the requirements of the Listing Regulations in this regard;
and

ii. gives a true and fair view in conformity with the applicable accounting standards and other
accounting principles generally accepted in India, of the net loss and other comprehensive
loss and other financial information of the Company for the quarter ended March 31, 2024
and for the year ended March 31, 2024.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under
section 143(10) of the Companies Act, 2013, as amended (“the Act”). Our responsibilities under
those Standards are further described in the “Auditor's Responsibilities for the Audit of the
Standalone Financial Results"” section of our report. We are independent of the Company in
accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India
together with the ethical requirements that are relevant to our audit of the financial statements
under the provisions of the Act and the Rules thereunder, and we have fulfilled our other ethicai
responsibilities in accordance with these requirements and the Code of Ethics. We believe that the
audit evidence obtained by us is sufficient and appropriate to provide a basis for our opinion.

Management's Responsibilities for the Standalone Financial Results

The Statement has been prepared on the basis of the standalone annual financial statements. The
Board of Directors of the Company are responsible for the preparation and presentation of the
Statement that gives a true and fair view of the net loss and other comprehensive loss of the
Company and other financial information in accordance with the applicable accounting standards
prescribed under Section 133 of the Act read with relevant rules issued thereunder and other
accounting principles generally accepted in India and in compliance with Regulation 33 and 52 of
the Listing Regulations. This responsibility also includes maintenance of adequate accounting
records in accordance with the provisions of the Act for safeguarding of the assets of the Company
and for preventing and detecting frauds and other irreqularities; selection and application of
appropriate accounting policies; making judgments and estimates that are reasonable and

ient; and the design, implementation and maintenance of adequate internal financial controls,
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that were operating effectively for ensuring the accuracy and completeness of the accounting
records, relevant to the preparation and presentation of the Statement that give a true and fair
view and are free from material misstatement, whether due to fraud or error.

In preparing the Statement, the Board of Directors are responsible for assessing the Company’s
ability to continue as a going concern, disclosing, as applicable, matters related to going concern
and using the going concern basis of accounting unless the Board of Directors either intends to
liguidate the Company or to cease operations, or has no realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the Company’s financial reporting
process.

Auditor's Responsibili'ties for the Audit of the Standalone Financial Results

Our objectives are to obtain reasonable assurance about whether the Statement as a whole is free
from material misstatement, whether due to fraud or error, and to issue an auditor's report that
includes our opinion. Reasonable assurance is a high level of assurance but is not a quarantee that
an audit conducted in accordance with SAs will always detect a material misstatement when it
exists. Misstatements can arise from fraud or error and are considered material if, individually or
in the aggregate, they could reasonably be expected to influence the economic decisions of users
taken on the basis of the Statement.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

¢ |dentify and assess the risks of material misstatement of the Statement, whether due to fraud
or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for one resulting from
error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or
the override of internal control.

e Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under Section 143(3)(i) of the Act, we
are also responsible for expressing our opinion on whether the company has adequate internal
financial controls with reference to financial statements in place and the operating
effectiveness of such controls.

¢ Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the Board of Directors.

e Conclude on the appropriateness of the Board of Directors’ use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the Company’s ability to
continue as a going concern. If we conclude that a material uncertainty exists, we are required
to draw attention in our auditor’s report to the related disclosures in the financial results or, if
such disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit
evidence obtained up to the date of our auditor's report. However, future events or conditions
may cause the Company to cease to continue as a going concern.

e Evaluate the overall presentation, structure and content of the Statement, including the
disclosures, and whether the Statement represents the underlying transactions and events in

nner that achieves fair presentation.
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We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence, and
where applicable, related safequards.

Other Matter

The Statement includes the results for the quarter ended March 31, 2024 being the balancing
figure between the audited figures in respect of the full financial year ended March 31, 2024 and
the published unaudited year-to-date figures up to the third quarter of the current financial year,
which were subjected to a limited review by us, as required under the Listing Regulations.

ForSRBC&COLLP
Chartered Accountants
ICAI Firm Registration Number: 324982E/E300003

/ﬁw {abuzv‘_

per Shyamsundar Pachisia
Partner
Membership No.: 049237

UDIN: 24049237BKCERG2404

Mumbai
Date: May 29, 2024
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to standalone audited financial resuits for the quarter and year ended March 31, 2024:

Shree Renuka Sugars Limited (‘SRSL’ or ‘the Company’) is one of the largest sugar, green energy
(ethanol and renewable power) producers and sugar refiners in India. As a leading agribusiness
and bioenergy Company, it is present across the value chain with strategic network of
infrastructure.

SRSL is a subsidiary of Wilmar Sugar and Energy Pte Ltd. (formerly known as Wilmar Sugar
Holdings Pte. Ltd.), Singapore, part of Wilmar Group (Asia’s leading agribusiness group).

The above audited standalone resuits have been reviewed by the Audit Committee in their
meeting held on May 28, 2024, and approved by the Board of Directors in their meeting held on
May 29, 2024

As at March 31, 2024 the current liabilities of the Company exceed its current assets by INR
14,858 million. Further, the loss before tax for the guarter ended March 31, 2024, is iINR 550
million and INR 3,935 million for the year ended March 31, 2024. The Company has negative net
worth of INR 1,457 million as at March 31, 2024

All term loans and working capital loans availed by the Company from banks and non-convertible
debentures issued to Life Insurance Corporation of India (‘LIC’) and DBS Bank Ltd are secured by
corporate guarantee provided by the Ultimate Holding Company (Wilmar International Limited).
Furthermore, the Board of Directors of Wilmar Sugar and Energy Pte. Ltd., (formerly known as
Wilmar Sugar Holdings Pte Ltd), the Holding Company, have also provided a letter of support to
the Company, to meet the shortfall in its normal trade related working capital requirements.
Further, in case of External Commercial Borrowings (‘ECB’) which are due in August 2025, the
Holding company has confirmed that in case the ECB is not refinanced from external resources
before due date, the ECB given by the Holding Company will be refinanced/extended on or before
the due date. Accordingly, the Company management believes that it will be able to meet all its
financial obligations on a timely basis. Hence, the Company has prepared the financial results on
going concern basis.

Board of Directors, at its meeting held on May 24, 2022,  roved the Scheme of Amalgamation

of wholly owned subsidiaries namely Monica Trading Private Limited (MTPL}, Shree Renuka Agri
Ventures Limited (SRAVL), and Shree Renuka Tunaport Private Limited (SRTPL), with the
Company. The merger of MTPL with the Company has been approved by NCLT, Mumbai Bench
and a certified copy of NCLT order has been filed with ROC, Mumbai. However, being a composite
application, the merger will be effective only on receiving approval from NCLT Bangalore for
merger of SRAVL and SRTPL with the Company. The hearing of the Bangalore bench of NCLT is
scheduled on 5™ June 2024.

During the quarter ended March 31, 2024, the Company has issued and allotted 28,500, 9.45%
rated, listed, unsecured non-convertible debentures (NCD) of face value of INR 1,00,000 each
aggregating to INR 2,850 million on private placement basis to DBS Bank Ltd.




10.

11

12.

13.

During the year ended March 31, 2024, the Listed secured NCDs issued to LIC of INR 2,500 million

and Listed unsecured ! Jsissued to DBS Bank Ltd of INR 2,850 million were rated by India Rating
and Research as "IND A/Stable”.

The asset cover available in case of secured non-convertible debentures (NCDs) issued to LIC is
1.73 and are secured by exclusive charge on the movable and immovable assets of Panchaganga
and Haldia plants. The Company has maintained the required asset cover, sufficient to discharge
the principal amount of the NCDs in terms of Regulation 52 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015.

Considering the current scenario and based on business projections, the recoverability of
Deferred tax assets on carried forward losses of the company were reassessed during the current
year and based on this reassessment, a Deferred Tax Expense of INR 1733 million has been
charged to the statement of profit and loss.

During the quarter ended March 31, 2024, the company has recognized following expenses which
pertains to earlier quarters of FY 2023-24:

a. Deferred Tax Expense of INR 651 million (this is included in Note 8 above)

b. Cane expenses amounting to INR 222 million

Some of the business segments are of seasonal nature and accordingly impact the resuits in the
respective guarters.

The Indian Parliament has approved the Code on Social Security, 2020. The Ministry of Labour
and Employment has released draft rules for the Code on Social Security, 2020 on November 13,
2020. The effective date from which the changes are applicable is yet to be notified, The Company
is in the process of assessing the impact of these changes. The impact, if any, will be accounted
in the period in which the said Code and the rules framed thereunder are notified and are
effective.

The Board of Directors of the Company at its meeting held on September 23, 2023 had approved
the acquisition of Anamika Sugar Mills Private Limited (‘Anamika’) for a total consideration of Rs.
2,355 million and to make an additional investment of Rs. 1,095 million in Anamika by way of a
Rights It 2 of equity shares. The said acquisition was completed on October 6, 2023 and

Anamika has become a wholly owned subsidiary of the company. Further, the Company has also
subscribed to the rights issue of equity shares of Anamika, the atlotment of which was completed

on October 11, 2023.

Figures for the quarter ended March 31, 2024 and March 31, 2023 are balancing figures between
the audited figures in respect of full years and the unaudited figures of nine months ended
December 31, 2023 and December 31, 2022, respectively. However, losses in commodity
derivative instruments for the guarter ended March 2024 has been classified as “Other
Expenses”, and profits for nine months ended December 2023 and profits for the full year ended
March 31, 2024 has been classified as “Other Income”




rhe Company enters into commodity derivative instruments to manage its exposure to risk
associated with commodity prices fluctuations. Accordingly, net impact of realised and unrealized
(gain) / loss on these derivati i for the respective quarter/year been reclassified under 'Other
Expenses/ Other Income’ as appropriate.

Place: Mumbai for Shree Renuka Sugars Limited
Date: May 29, 2024 >

A

Executive Chairman
DIN: 00175355
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Independent Auditor's Report on the Quarterly and Year to Date Consolidated Financial Results of
the Company Pursuant to the Regulation 33 and 52 of the SEBI (Listing Obligations and Disclosure
Requirements) Requlations, 2015, as amended

To
The Board of Directors of
Shree Renuka Sugars Limited

Report on the audit of the Consolidated Financial Results

Opinion

We have audited the accompanying statement of quarterly and year to date consolidated financial
results of Shree Renuka Sugars Limited (“Holding Company™) and its subsidiaries (the Holding Company
and its subsidiaries together referred to as "“the Group”) and its associate for the quarter ended March
31, 2024 and for the year ended March 31, 2024 (“Statement"), attached herewith, being submitted
by the Holding Company pursuant to the requirement of Regulation 33 and 52 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended (“Listing Regulations’)

In our opinion and to the best of our information and according to the explanations given to us, the
Statement:

i includes the results of the following entities mentioned in Annexure 1 to the Report;
ii. are presented in accordance with the requirements of the Listing Regulations in this regard; and
jii. gives a true and fair view in conformity with the applicable accounting standards, and other
accounting principles generally accepted in India, of the consolidated net loss and other
comprehensive loss and other financial information of the Group for the quarter ended
March 31, 2024 and for the year ended March 31, 2024.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs), as specified under
Section 143(10) of the Companies Act, 2013, as amended (““the Act™). Our responsibilities under those
Standards are further described in the “Auditor's Responsibilities for the Audit of the Consolidated
Financial Results” section of our report. We are independent of the Group and its associate in
accordance with the ‘Code of Ethics’ issued by the Institute of Chartered Accountants of India together
with the ethical requirements that are relevant to our audit of the financial statements under the
provisions of the Act and the Rules thereunder, and we have fulfilled our other ethical responsibilities
in accordance with these requirements and the Code of Ethics. We believe that the audit evidence
obtained by us and other auditors in terms of their reports referred to in “Other Matter” paragraph
below, is sufficient and appropriate to provide a basis for our opinion.

Management's Responsibilities for the Consolidated Financial Results

The Statement has been prepared on the basis of the consolidated annual financial statements. The
Holding Company’'s Board of Directors are responsible for the preparation and presentation of the
Statement that give a true and fair view of the net loss and other comprehensive loss and other financial
information of the Group including its associate in accordance with the applicable accounting standards
prescribed under section 133 of the Act read with relevant rules issued thereunder and other
accounting principles generally accepted in india and in compliance with Regulation 33 and 52 of the
Listing Regulations. The respective Board of Directors of the companies included in the Group and of
its associate are responsible for maintenance of adequate accounting records in accordance with the

ions of the Act for safeguarding of the assets of their respective companies and for preventing
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and detecting frauds and other irreqularities; selection and application of appropriate accounting
policies; making judgments and estimates that are reasonable and prudent; and the design,
implementation and maintenance of adequate internal financial controls, that were operating
effectively for ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the Statement that give a true and fair view and are free from material
misstatement, whether due to fraud or error, which have been used for the purpose of preparation of
the Statement by the Directors of the Holding Company, as aforesaid.

In preparing the Statement, the respective Board of Directors of the companies included in the Group
and of its associate are responsible for assessing the ability of their respective companies to continue
as a going concern, disclosing, as applicable, matters related to going concern and using the going
concern basis of accounting untess management either intends to liquidate the Group or to cease
operations, or has no realistic alternative but to do so.

The respective Board of Directors of the companies included in the Group and of its associate are also
responsible for overseeing the financial reporting process of their respective companies.

Auditor’'s Responsibilities for the Audit of the Consolidated Financial Results

Our objectives are to obtain reasonable assurance about whether the Statement as a whole is free from
material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our
opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit
conducted in accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the
aggregate, they could reasonably be expected to influence the economic decisions of users taken on
the basis of the Statement.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

o Identify and assess the risks of material misstatement of the Statement, whether due to fraud or
error, design and perform audit procedures responsive to those risks, and obtain audit evidence
that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a
material misstatement resuiting from fraud is higher than for one resulting from error, as fraud
may involve collusion, forgery, intentional omissions, misrepresentations, or the override of
internal control.

e Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under Section 143(3)(i) of the Act,
we are also responsible for expressing our opinion on whether the company has adequate internal
financial controls with reference to financial statements in place and the operating
effectiveness of such controls.

e Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the Board of Directors.

e Conclude on the appropriateness of the Board of Directors’ use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the ability of the Group and its
associate to continue as a going concern. If we conclude that a material uncertainty exists, we are
required to draw attention in our auditor’s report to the related disclosures in the Statement or, if
such disciosures are inadequate, to modify our opinion. Our conclusions are based on the audit
evidence obtained up to the date of our auditor’s report. However, future events or conditions may
cause the Group and its associate to cease to continue as a going concern.

e Evaluate the overall presentation, structure and content of the Statement, including the

.closures, and whether the Statement represent the underlying transactions and events in a
inner that achieves fair presentation.
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e Obtain sufficient appropriate audit evidence regarding the financial results/financial information
of the entities within the Group and its associate of which we are the independent auditors to
express an opinion on the Statement. We are responsibie for the direction, supervision and
performance of the audit of the financial information of such entities included in the Statement of
which we are the independent auditors. For the other entities included in the Statement, which
have been audited by other auditors, such other auditors remain responsible for the direction,
supervision and performance of the audits carried out by them. We remain solely responsible for
our audit opinion.

We communicate with those charged with governance of the Holding Company and such other entities
included in the Statement of which we are the independent auditors regarding, among other matters,
the planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit. We also provide those charged with
governance with a statement that we have complied with relevant ethical requirements regarding
independence, and to communicate with them all relationships and other matters that may reasonably
be thought to bear on our independence, and where applicable, related safeguards.

We also performed procedures in accordance with the Master Circular issued by the Securities
Exchange Board of India under Regulation 33 (8) of the Listing Regulations, to the extent applicable.

Other Matter

The accompanying Statement includes the audited financial results/statements and other financial

information, in respect of:

e eight subsidiaries, whose financial statements include total assets of Rs 8,009.98 million as at
March 31, 2024, total revenues of Rs. 2,143.93 million and Rs. 6,007.92 million, total net loss
after tax of Rs. 149.99 million and Rs. 926.73 million, total comprehensive loss of Rs. 151.37
million and Rs. 931.98 million, for the guarter and the year ended on that date respectively, and
net cash outflows of Rs. 423.73 million for the year ended March 31, 2024, as considered in the
Statement which have been audited by their respective independent auditors.

The independent auditor’s report on the financial statements of these entities have been furnished to
us by the Management and our opinion on the Statement in so far as it relates to the amounts and
disclosures included in respect of these subsidiaries is based solely on the reports of such auditors and
the procedures performed by us as stated in paragraph above.

One of these subsidiaries is located outside India whose financial statements and other financial
information have been prepared in accordance with the accounting principles generally accepted in
their respective countries and which have been audited by other auditors under generally accepted
auditing standards applicable in their respective countries. The Holding Company’s management has
converted the financial statements of such subsidiary located outside India from accounting principles
generally accepted in their respective countries to accounting principles generally accepted in India.
We have audited these conversion adjustments made by the Holding Company's management. Our
opinion in so far as it relates to the balances and affairs of such subsidiary located outside India is based
on the report of other auditors and the conversion adjustments prepared by the management of the
Holding Company and audited by us.

The accompanying Statement includes unaudited financial results and other unaudited financial
information in respect of:
e one associate, whose financial results includes the Group’s share of net profit of Rs. Nil and Rs Nil
and Group’s share of total comprehensive income of Rs. Nil and Rs. Nil for the quarter and for the
ar ended March 31, 2024 respectively, as considered in the Statement whose financial results
1 other financial information have not been audited by any auditor.
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These unaudited financial results have been approved and furnished to us by the Management and our
opinion on the Statement, in so far as it relates to the amounts and disclosures included in respect of
this associate, is based solely on such unaudited financial resuits. In our opinion and according to the
information and explanations given to us by the Management, these financial results are not material
to the Group.

Our opinion on the Statement is not modified in respect of the above matters with respect to our
reliance on the work done and the reports of the other auditors and the Financial Results certified by
the Management.

The Statement includes the results for the quarter ended March 31, 2024 being the balancing figures
between the audited figures in respect of the full financial year ended March 31, 2024 and the published
unaudited year-to-date figures up to the end of the third quarter of the current financial year, which
were subjected to a limited review by us, as required under the Listing Regulations.

ForSRBC&COLLP
Chartered Accountants
ICAl Firm Registration Number: 324982E/E300003

S (S

per Shyamsundar Pachisia
Partner
Membership No.: 049237

UDIN: 24049237BKCERI3710

Mumbai
May 29, 2024
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Annexure | - List of entities included in the consolidated financial results

Subsidiaries

Gokak Sugars Limited, India

KBK Chem-Engineering Private Limited, India

Renuka Commodities DMCC, United Arab Emirates

Monica Trading Private Limited, India

Shree Renuka Agri Ventures Limited, India

Shree Renuka Tunaport Private Limited, India

Shree Renuka East Africa Agriventures PLC, Ethiopia

PN AW

Anamika Sugar Mills Private Limited, India*

Associate

1. Shree Renuka Global Ventures Limited, Mauritius

*Subsidiary from October 6, 2023
















Notes to Consolidated audited financial results for the quarter and year ended March 31, 2024:

1

Shree Renuka Sugars Limited {'SRSL’ or ‘the Company’) and its subsidiaries {‘SRSL Group’ or
Group’) is one of the largest sugar, green energy (ethanol and renewable power) producers and
sugar refiners in India. As a leading agribusiness and bioenergy Company, it is present across the
value chain with a strategic network of infrastructure.

SRSL is a subsidiary of Wilmar Sugar and Energy Pte Ltd. (formerly known as Wilmar Sugar
Holdings Pte. Ltd.), Singapore, part of Wilmar Group (Asia’s leading agribusiness group).

The above audited consolidated results have been reviewed by the Audit Committee in their
meeting held on May 28, 2024, and approved by the Board of Directors in their meeting held on
May 29, 2024.

As at March 31, 2024 the current liabilities of the Group exceed its current assets by INR 25,628
million. Further, the Group loss before tax for the quarter ended March 31, 2024 is INR 441 million
and for the year ended March 31, 2024 is INR 4,618 million. The Group has negative net worth of
INR 14,374 million as at March 31, 2024.

All term loans and working capital loans availed by the Holding Company from banks and non-
convertible debentures issued to Life Insurance Corporation of India {‘LIC") and DBS Bank Ltd are
secured by corporate guarantee provided by the Ultimate Holding Company (Wilmar
International Limited). Furthermore, the Board of Directors Wilmar Sugar and Energy Pte. Ltd.
(formerly known as Wilmar Sugar Holdings Pte. Ltd.), the Holding Company,a  have provided a
letter of support to the Group, to meet the shortfall in its normal trade related working capital
requirements. Further, in case of External Commercial Borrowings ('ECB’) which are due in August
2025, the Holding Company has confirmed that in case the ECB is not refinanced from external
sources before the due date, the ECB given by the Holding Company will be refinanced/extended
on or before the due date.

Accordingly, the Group management believes that it will be able to meet all its financial
obligations on tin  r basis and hence the Group has prepared the financial results on a going

concern basis.

The Board of Directors, at its n  ting held on May 24, 2022, approved the Scheme of
Amalgamation of wholly owned subsidiaries namely Monica Trading Private Limited (MTPL),
Shree Renuka Agri Ventures Limited {SRAVL), and Shree Renuka Tunaport Private Limited (SRTPL),
with the Company. The merger of MTPL with the Company has been approved by NCLT, Mumba)
Bench and 3 certified copy of NCLT order has been filed with ROC, Mumbai. However, being a
composite application, t  merger will be effective only on receiving approval from NCLT
Bangalore for merger of SRAVL and § L with the Company. The hearing of the Bangalore bench
of NCLT is scheduled on 5™ June 2024.

During the guarter ended March 31, 2024, the Company has issued and allotted 28,500, 9.45%
rated, listed, unsecured non-convertible debentures (NCD) of face value of INR 1,00,000 each
age atingto INR 2,850 million on prive  >lacement basis to DBS Bank Ltd.



6. During the year ended March 31, 2024, the Listed secured NCDs issued to LIC of INR 2,500 million

10.

and Listed unsecured NCDs issued to DBS Bank Ltd of INR 2,850 million we  ated by India Rating
and Research as "IND A/Stable

The asset cover available in case of secured non-convertible debentures (NCDs) issued to LIC is
1.73 and are secured by exclusive charge on the movable and immovable assets of Panchaganga
and Haldia plants. The Company has maintained the required asset cover, sufficient to discharge
the principal amount of the NCDs in terms of Regulation 52 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015.

The Group has a 17.12% interest in Shree Renuka Global Ventures Ltd, Mauritius, which is an
associate. Tt hare of losses is restricted to the extent of Group’s carrying amount in respect of
the associate in accordance with Iind AS 28 - Investment in Associate.

The Board of Directors of the Company at its meeting held on September 23, 2023 had approved
the acquisition of Anamika Sugar Mills Private. Ltd. (Anamika) for a total consideration of Rs. 2,355
million and to make an additional investment of Rs. 1,095 million in Anamika by way of a Rights
Issue of equity shares. The said acquisition was completed on October 6, 2023. Further, the
Company has also subscribed to the rights iss  of equity shares of Anamika, the allotment of
which was completed on October 11, 2023. Since Anamika has become a subsidiary of the
company, the accounts of Anamika are being consolidated for the first time. The company has
finalized the fair valuation of Anamika assets and accounting for this business acquisition has been
completed.

Considering the current scenario and based on business projections, the recoverability of Deferred
tax assets on carried forward losses of the company were reassessed during the current year and
based on this reassessment, a Deferred Tax Expense of INR 1,733 million has been charged to the
statement of profit and loss.

11. During the quarter ended March 31, 2024, the Company has recognized following expenses which

pertains to earlier quarters of FY 2023-24:

a. Deferred Tax Expense of INR 651 million (this is included In Note 10 above)
b. Cane expenses amounting to INF tmillion.

12. Some of the business segments are of a seasonal nature and accordingly impact the results in the

respective quarters.

13. The Indian Parliament has approved the Code on Social Security, 2020. The Ministry of Labour

and Employment has released draft rules for the Code on Social Security, 2020 on November 13,
2020. The effective date from which the changes are applicable is yet to be notified. The Company
is in the process of assessing the impact of these changes. The impact, if any, will be accounted
in the period in which the said Code and the rules framed thereunder are notified and are
effective.



Figures for the quarter ended March 31, 2024, and March 31, 2023, are balancing figures between
the audited figures in respect of full years and the unaudited figures of nine months ended
December 31, 2023 and December 31, 2022, respectively. However, losses in commodity
derivative instruments for the quarter ended March 2024 has been classified as “Other
Expenses”, and profits for nine months ended December 2023 and profits for the full year ended
March 31, 2024 has been classified as “Other Income.”

Place: Mumbai Ror Shree Renuka Sugars Limited
Date: May 29, 2024 P
VUVW

Atul Chaturvedi
Executive Chairman
DIN: 00175355
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